
All amounts are in U.S. dollars.
JPMorgan Chase & Co.'s Annual Report on Form 10-K for the year ended 
December 31, 2020, including the notes to the consolidated financial 
statements, the list of significant subsidiaries and a list of the members 
of the Board of Directors contained therein may be obtained from the 
Singapore offi ce of JPMorgan Chase Bank, National Association. The notes to 
the consolidated fi nancial statements are an integral part of these statements 
and a full understanding of the fi nancial condition and the results of operations 
cannot be achieved without reference to the complete set of JPMorgan Chase 
& Co.’s audited consolidated fi nancial statements.

Regulatory capital ratios:

JPMorgan Chase & Co.
Parent company of JPMorgan Chase Bank, National Association

    In millions,
Revenue                                                      except per share data

Investment banking fees  $      9,486  
Principal transactions     18,021    
Lending- and deposit-related fees     6,511    
Asset management, administration 
 and commissions     18,177    
Investment securities gains    802  
Mortgage fees and related income     3,091    
Card income     4,435    
Other income     4,457    

Noninterest revenue     64,980    
Interest income     64,523    
Interest expense     9,960    

Net interest income     54,563    
Total net revenue     119,543    

Provision for credit losses     17,480    

Noninterest expense 
Compensation expense     34,988    
Occupancy expense     4,449    
Technology, communications and 
 equipment expense      10,338    
Professional and outside services     8,464    
Marketing     2,476    
Other expense    5,941   

Total noninterest expense     66,656    
Income before income tax expense    35,407   
Income tax expense     6,276    

Net income  $  29,131  
Net income applicable to common 
 stockholders  $  27,410  
Net income per common share data 
Basic earnings per share  $        8.89  
Diluted earnings per share  $        8.88  

    In millions
Assets                                                     

Cash and due from banks  $        24,874   
Deposits with banks     502,735    
Federal funds sold and securities  
  purchased under resale agreements     296,284    
Securities borrowed     160,635    
Trading assets     503,126    
Investment securities (net of allowance for 
  credit losses of $78)     589,999    
Loans (net of allowance for loan losses of $28,328)     984,525    
Accrued interest and accounts receivable     90,503    
Premises and equipment     27,109    
Goodwill, MSRs and other intangible assets     53,428    
Other assets     152,853    
 
Total assets  $ 3,386,071  
 
Liabilities 

Deposits (1)  $   2,144,257  
Federal funds purchased and securities loaned 
  or sold under repurchase agreements    215,209    
Short-term borrowings     45,208    
Trading liabilities     170,181   
Accounts payable and other liabilities     232,599    
Benefi cial interests issued by  
  consolidated variable interest entities     17,578    
Long-term debt     281,685    
 
Total liabilities     3,106,717    
 
Total stockholders' equity     279,354    
 
Total liabilities and stockholders' equity  $ 3,386,071  

JPMorgan Chase & Co. 
Condensed Consolidated Balance Sheet
December 31, 2020 

JPMorgan Chase & Co. 
Condensed Consolidated Statement of Income 
Year ended December 31, 2020  

(1) Deposit information:
The Federal Deposit Insurance Corporation ("FDIC") deposit 
insurance fund provides insurance coverage for certain U.S. domestic 
deposits. U.S. domestic deposits are insured by the FDIC for up to $250,000 
per depositor, per insured bank, for each account ownership category. 
However, FDIC insurance does not apply to deposits that are payable 
solely at banking offi ces of an insured institution that are located outside 
the U.S. and its territories. Furthermore, if a U.S. bank is placed in 
receivership, foreign branch deposits are subordinate in right of payment 
to the bank's U.S. domestic deposits, and share pro rata with the bank's 
general unsecured creditors in any funds left in the receivership after 
payment of administrative expenses and claims of all U.S. domestic 
depositors. 

Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of JPMorgan Chase & Co.

At December 31, 2020, under the Board of Governors of the Federal Reserve 
System's capital guidelines for calculation of risk-based capital ratios, 
JPMorgan Chase & Co.’s common equity Tier 1 capital (CET1), Tier 1 capital 
and total capital ratios were as follows:

We have audited, in accordance with the standards of the Public 
Company Accounting Oversight Board (United States), the 
consolidated balance sheets of JPMorgan Chase & Co. and its 
subsidiaries (the “Firm”) as of December 31, 2020 and 2019, and 
the related consolidated statements of income, comprehensive 
income, changes in stockholders’ equity and cash fl ows for each 
of the three years in the period ended December 31, 2020 (not 
presented herein) appearing in the Firm’s Annual Report on Form 
10-K for the year ended December 31, 2020 and have issued 
our report thereon dated February 23, 2021, which included an 

PricewaterhouseCoopers LLP
300 Madison Avenue, 
New York, New York 10017  

 Basel III Standardised Basel III Advanced 
 13.1% 13.8%
 15.0% 15.8 %
 17.3% 17.3%

CET1 capital raio
Tier 1 capital ratio
Total capital ratio

unqualifi ed opinion on those consolidated fi nancial statements. 
In our opinion, the information set forth in the accompanying 
condensed consolidated fi nancial statements is fairly stated, in 
all material respects, in relation to the consolidated fi nancial 
statements from which it has been derived.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends false
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV <>
    /HUN <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (For Press Ads.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [1200 1200]
  /PageSize [612.000 792.000]
>> setpagedevice


